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responsibility for the contents of this announcement, make no representation as to its accuracy or
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reliance upon the whole or any part of the contents of this announcement.

Yes!Star 44

Yestar International Holdings Company Limited

BB ERA RS

(Incorporated in the Cayman Islands with limited liability)
(Stock Code: 2393)

INTERIM RESULTS FOR SIX MONTHS ENDED 30 JUNE 2015
INTERIM RESULTS

The board (the “Board”) of directors (the “Directors”) of Yestar International Holdings Company
Limited (the “Company”) is pleased to announce the interim results of the Company and its
subsidiaries (collectively, the “Group”) for the six months ended 30 June 2015 prepared in accordance
with the relevant requirements of the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited, together with the comparative figures for the corresponding period
of 2014.



INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
For the six months ended 30 June 2015

For the six months
ended 30 June
2015 2014
Unaudited Unaudited
Notes RMB’000 RMB’000

Revenue 4 999,537 693,886
Cost of sales (820,036) (584,745)
Gross profit 179,501 109,141
Other income and gains 4 3,252 6,839
Selling and distribution costs (37,672) (30,459)
Administrative expenses (38,993) (24,554)
Other expenses (4,719) (4,654)
Finance costs 5 (6,137) (2,826)
PROFIT BEFORE TAX 6 95,232 53,487
Income tax expense 7 (27,854) (16,074)
PROFIT FOR THE PERIOD 67,378 37,413

Attributable to:

Owners of the parent 55,617 37,325
Non-controlling interests 11,761 88
67,378 37,413

EARNINGS PER SHARE ATTRIBUTABLE TO
ORDINARY EQUITY HOLDERS OF THE PARENT
Basic and diluted (RMB cents) 9 3 2




INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
For the six months ended 30 June 2015

For the six months
ended 30 June
2015 2014
Unaudited Unaudited
RMB’000 RMB’000

PROFIT FOR THE PERIOD 67,378 37,413
OTHER COMPREHENSIVE INCOME
Other comprehensive income to be reclassified to profit or loss in

subsequent periods:
Exchange differences on translation of foreign operations 141 475

Net other comprehensive income to be reclassified to profit or loss in
subsequent years 141 475

OTHER COMPREHENSIVE INCOME FOR THE PERIOD, NET
OF TAX 141 475

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 67,519 37,888

Attributable to:
Owners of the parent 55,758 37,800

Non-controlling interests 11,761 88

67,519 37,888




INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

30 June 2015

30 June 31 December

2015 2014
Unaudited Audited
Notes RMB’000 RMB’000

NON-CURRENT ASSETS
Property, plant and equipment 110,980 104,009
Prepaid land lease payments 15,116 15,279
Intangible assets 241,096 249,718
Goodwill 87,315 87,315
Deferred tax assets 8,195 7,477
462,702 463,798

CURRENT ASSETS

Inventories 328,443 327,201
Trade and bills receivables 10 288,991 105,197
Prepayments, deposits and other receivables 19,861 22,899
Pledged deposits 16,000 4,100
Cash and cash equivalents 132,690 194,724
785,985 654,121

CURRENT LIABILITIES
Interest-bearing bank and other borrowings 193,343 101,713
Trade and bills payables 11 311,202 282,778
Other payables and accruals 49,237 39,815
Tax payable 27,168 29,409
Dividend payables 1,456 —
Amounts due to non-controlling interests — 98,000
582,406 551,715
NET CURRENT ASSETS 203,579 102,406
TOTAL ASSETS LESS CURRENT LIABILITIES 666,281 566,204




30 June 31 December

2015 2014
Unaudited Audited
Note RMB’000 RMB’000
NON-CURRENT LIABILITIES
Interest-bearing bank and other borrowings 87,500 4,500
Other long term payables 169,324 164,277
Deferred tax liabilities 72,207 72,370
329,031 241,147
NET ASSETS 337,250 325,057
EQUITY
Equity attributable to owners of the parent:
Issued capital 37,044 37,044
Reserves 290,635 228,165
Proposed final dividend 8 — 50,450
327,679 315,659
Non-controlling interests 9,571 9,398
TOTAL EQUITY 337,250 325,057




NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
For the six months ended 30 June 2015

1. CORPORATE INFORMATION

Yestar International Holdings Company Limited (the “Company”) was incorporated in the Cayman Islands on 1
February 2012 as an exempted company with limited liability under the Companies Law, Chapter 22 (Law 3 of
1961, as consolidated and revised) of the Cayman Islands. The registered office address of the Company is Cricket
Square, Hutchins Drive, P.O. Box 2681, Grand Cayman, KY1-1111, Cayman Islands. In the opinion of the Directors,
the Company’s ultimate controlling shareholders are Hartono Jeane, Hartono Rico, Hartono James and Hartono
Chen Chen Irene.

The Company’s shares were listed on the Main Board of The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) on 11 October 2013 (the “Listing”).

The Company is an investment holding company. During the six months ended 30 June 2015 (the “Period”), the
Company’s subsidiaries were involved in the following principal activities:

. manufacture and sale of color photographic paper, industrial NDT x-ray films and PWB films, and trading
of imaging equipment; and

. manufacture and sale of medical dry films, medical wet films and dental films, and distribution of medical
equipment and diagnostic reagents.

2.  BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES
2.1 Basis of preparation

The unaudited interim condensed consolidated financial statements, which comprise the interim condensed
consolidated statement of financial position of the Group as at 30 June 2015 and the related interim condensed
consolidated statement of profit or loss, interim condensed consolidated statement of comprehensive income,
interim condensed consolidated statement of changes in equity and interim condensed consolidated statement
of cash flows for the Period, have been prepared in accordance with TAS 34 Interim Financial Reporting issued
by the International Accounting Standards Board (the “IASB”).

The unaudited interim condensed consolidated financial statements do not include all the information and
disclosures required in the annual financial statements, and should be read in conjunction with the Group’s
annual financial statements for the year ended 31 December 2014.

2.2 New standards, interpretations and amendments adopted by the Group

The accounting policies adopted in the preparation of the interim condensed consolidated financial statements
are consistent with those followed in the preparation of the Group’s annual consolidated financial statements
for the year ended 31 December 2014, except for the adoption of new revised International Financial Reporting
Standards (“IFRSs”) (which include all International Financial Reporting Standards, International Accounting
Standards (“IASs”) and Interpretations) issued by the International Accounting Standards Board (the “IASB”),
as of 1 January 2015. The Group has not early adopted any other standard, interpretation or amendment that
has been issued but is not yet effective.

The nature and the effect of these changes are disclosed below. Although these new standards and amendments
apply for the first time in 2015, they do not have a material impact on the annual consolidated financial
statements of the Group or the interim condensed consolidated financial statements of the Group.



The nature and the impact of each new standard or amendment are described below:
Amendments to IAS 19 Defined Benefit Plans: Employee Contributions

IAS 19 requires an entity to consider contributions from employees or third parties when accounting for
defined benefit plans. Where the contributions are linked to service, they should be attributed to periods of
service as a negative benefit. These amendments clarify that, if the amount of the contributions is independent
of the number of years of service, an entity is permitted to recognise such contributions as a reduction in the
service cost in the period in which the service is rendered, instead of allocating the contributions to the periods
of service. These amendments are effective for annual periods beginning on or after 1 July 2014. These
amendments are not relevant to the Group, since none of the entities within the Group has defined benefit
plans with contributions from employees or third parties.

Annual Improvements 2010-2012 Cycle

These improvements are effective from 1 July 2014 and the Group has applied these amendments for the first
time in these interim condensed consolidated financial statements. They include:

IFRS 2 Share-based Payment

This improvement is applied prospectively and clarifies various issues relating to the definitions of performance
and service conditions which are vesting conditions, including:

. A performance condition must contain a service condition
. A performance target must be met while the counterparty is rendering service
. A performance target may relate to the operations or activities of an entity, or to those of another entity

in the same group
. A performance condition may be a market or non-market condition

. If the counterparty, regardless of the reason, ceases to provide service during the vesting period, the
service condition is not satisfied

The above definitions are consistent with the Group’s current accounting policy, and thus this amendment
does not impact the Group’s accounting policy.

IFRS 3 Business Combinations

The amendment is applied prospectively and clarifies that all contingent consideration arrangements classified
as liabilities (or assets) arising from a business combination should be subsequently measured at fair value
through profit or loss whether or not they fall within the scope of IFRS 9 (or IAS 39, as applicable). This is
consistent with the Group’s current accounting policy, and thus this amendment does not impact the Group’s
accounting policy.

IFRS 8 Operating Segments

The amendments are applied retrospectively and clarify that:

. An entity must disclose the judgements made by management in applying the aggregation criteria in
paragraph 12 of IFRS 8, including a brief description of operating segments that have been aggregated

and the economic characteristics (e.g., sales and gross margins) used to assess whether the segments are
[P . 2
similar’.



. The reconciliation of segment assets to total assets is only required to be disclosed if the reconciliation
is reported to the chief operating decision maker, similar to the required disclosure for segment liabilities.

The Group has not applied the aggregation criteria in IFRS 8.12. The Group has presented the reconciliation
of segment assets to total assets in previous periods and continues to disclose the same in Note 3 in these
financial statements as the reconciliation is reported to the chief operating decision maker for her decision

making.
IAS 16 Property, Plant and Equipment and IAS 38 Intangible Assets

The amendment is applied retrospectively and clarifies in IAS 16 and IAS 38 that the asset may be revalued
by reference to observable data by either adjusting the gross carrying amount of the asset to market value or
by determining the market value of the carrying value and adjusting the gross carrying amount proportionately
so that the resulting carrying amount equals the market value. In addition, the accumulated depreciation or
amortisation is the difference between the gross and carrying amounts of the asset. The Group did not record
any revaluation adjustments during the current interim period.

IAS 24 Related Party Disclosures

The amendment is applied retrospectively and clarifies that a management entity (an entity that provides key
management personnel services) is a related party subject to the related party disclosures. In addition, an entity
that uses a management entity is required to disclose the expenses incurred for management services. This
amendment is not relevant to the Group as it does not receive any management services from other entities.

Annual Improvements 2011-2013 Cycle

These improvements are effective from 1 July 2014 and the Group has applied these amendments for the first
time in these interim condensed consolidated financial statements. They include:

IFRS 3 Business Combinations
The amendment is applied prospectively and clarifies for the scope exceptions within IFRS 3 that:
. Joint arrangements, not just joint ventures, are outside the scope of IFRS 3

. This scope exception applies only to the accounting in the financial statements of the joint arrangement
itself

The Company is not a joint arrangement, and thus this amendment is not relevant to the Group and its
subsidiaries.

IFRS 13 Fair Value Measurement

The amendment is applied prospectively and clarifies that the portfolio exception in IFRS 13 can be applied
not only to financial assets and financial liabilities, but also to other contracts within the scope of IFRS 9 (or
IAS 39, as applicable). The Group does not apply the portfolio exception in IFRS 13.

1A4S 40 Investment Property

The description of ancillary services in IAS 40 differentiates between investment property and owner-occupied
property (i.e., property, plant and equipment). The amendment is applied prospectively and clarifies that IFRS
3, and not the description of ancillary services in IAS 40, is used to determine if the transaction is the purchase
of an asset or a business combination. In previous periods, the Group has relied on IFRS 3, not IAS 40, in
determining whether an acquisition is of an asset or is a business acquisition. Thus, this amendment does not
impact the accounting policy of the Group.



OPERATING SEGMENT INFORMATION

For management purposes, the Group is organised into business units based on their products and services and has
two reportable operating segments as follows:

(a) Imaging printing products: manufacture and sale of color photographic paper, industrial NDT x-ray films,
and trading of imaging equipment; and

(b) Medical products and equipment: manufacture and sale of medical dry films, medical wet films and dental
films, and sale of medical equipment and reagents.

Management monitors the results of the Group’s operating segments separately for the purpose of making decisions
about resources allocation and performance assessment. Segment performance is evaluated based on reportable
segment profit, which is a measure of adjusted profit before tax. The adjusted profit before tax is measured
consistently with the Group’s profit before tax except that corporate and unallocated expenses are excluded from
this measurement.

Segment assets exclude unallocated head office and corporate assets as these assets are managed on a group basis.

Segment liabilities exclude unallocated head office and corporate liabilities as these liabilities are managed on a
group basis.

Intersegment sales and transfers are transacted with reference to the selling prices used for sales made to third
parties at the then prevailing market prices.

The following tables present revenue and profit information regarding the Group’s operating segments for the six
months ended 30 June 2015 and 2014, respectively:

Imaging Medical
printing products and
Six months ended 30 June 2015 (unaudited) products equipment Total
RMB’000 RMB’000 RMB’000
Segment revenue:
Sales to external customers 370,482 629,055 999,537
Segment results 13,797 82,807 96,604
Reconciliation:
Corporate and other unallocated expenses (1,372)
Profit before tax 95,232
Other segment information:
Depreciation of items of property,
plant and equipment 5,585 1,876 7,461
Amortisation of prepaid land lease payments 163 — 163
Amortisation of intangible assets 283 8,339 8,622
Gain on disposal of items of property,
plant and equipment (13) — (13)
Operating lease rentals 3,012 843 3,855
Capital expenditure* 13,267 1,294 14,561




Imaging

printing
Six months ended 30 June 2014 (unaudited) products
RMB’000
Segment revenue:
Sales to external customers 356,749
Segment results 16,990
Reconciliation:
Corporate and other unallocated expenses
Profit before tax
Other segment information:
Depreciation of items of property, plant
and equipment 5,728
Amortisation of prepaid land lease payments 163
Amortisation of intangible assets 318
Loss on disposal of items of property, plant
and equipment 235
Operating lease rentals 1,679
Capital expenditure* 3,363

Medical
products and
equipment
RMB’000

337,137

36,867

1,086

[\S]

(14)
889
879

Total
RMB’000

693,886

53,857

(370)

53,487

6,814
163
320

221
2,568
4,242

Total segment assets and liabilities as at 30 June 2015 and 31 December 2014 are as follows:

Segment assets
Imaging printing products
Medical products and equipment

Total

Reconciliation:
Corporate and other unallocated assets

Total assets

—~ 10—

30 June 31 December
2015 2014
Unaudited Audited
RMB’000 RMB’000
320,438 343,699
920,832 742,234
1,241,270 1,085,933
7,417 31,986
1,248,687 1,117,919




30 June 31 December

2015 2014
Unaudited Audited
RMB’000 RMB’000
Segment liabilities
Imaging printing products 319,545 320,441
Medical products and equipment 579,409 463,255
Total 898,954 783,696
Reconciliation:
Corporate and other unallocated liabilities 12,483 9,166
Total liabilities 911,437 792,862
* Capital expenditure consists of additions to property, plant and equipment, prepaid land lease payments and

intangible assets.
Information about major customers
During the six months ended 30 June 2015, the Group had one customer from whom the revenue raised by selling
medical imaging products and imaging printing products of RMB473,083,000 individually accounted for more than
10% of the Group’s total revenue during the period.
During the six months ended 30 June 2014, the Group had one customer from whom the revenue raised by selling
medical imaging products and imaging printing products of RMB413,722,000 individually accounted for more than
10% of the Group’s total revenue during the period.
Geographical information
Since the Group solely operates business in the People’s Republic of China (“PRC”) and all of the non-current
assets of the Group are located in the PRC, geographical segment information in accordance with IFRS 8 Operating
Segments is not presented.

Seasonality of operations

The Group’s operations are not subject to seasonality.

~11 =



REVENUE, OTHER INCOME AND GAINS

Revenue, which is also the Group’s turnover, represents the net invoiced value of goods sold after allowances for
returns, trade discounts and various types of government surcharges, where applicable.

An analysis of revenue, other income and gains is as follows:

For the six months
ended 30 June

2015 2014
Unaudited Unaudited
RMB’000 RMB’000
Revenue

Sale of goods 997,143 693,886
Rental income 2,394 —
999,537 693,886

Other income and gains
Government grants (note) 225 4,040
Foreign exchange gain 54 —
Interest income 1,847 2,613
Others 1,126 186
3,252 6,839

Note: The amount represents grants received from local PRC government authorities by the Group’s subsidiaries
in connection with certain financial support to local business enterprises for the purpose of encouraging
business development. There are no unfulfilled conditions and other contingencies relating to these grants.

FINANCE COSTS

An analysis of finance costs is as follows:

For the six months
ended 30 June

2015 2014
Unaudited Unaudited
RMB’000 RMB’000

Finance costs
Interest on interest-bearing loans wholly repayable within five years 6,028 2,913
Guarantee fee — (115)
Interest arising from discounted bills 109 28
Total finance costs 6,137 2,826

— 12—



PROFIT BEFORE TAX

The Group’s profit before tax is arrived at after charging:

For the six months
ended 30 June

2015 2014

Unaudited Unaudited

RMB’000 RMB’000

Cost of inventories sold 820,036 584,745
Employee benefit expense including

— Wages and salaries 38,636 32,634

— Pension scheme contributions 4,236 2,988

42,872 35,622

Research and development costs 487 1,046

Depreciation of items of property, plant and equipment 7,461 6,814

Amortisation of prepaid land lease payments 163 163

Amortisation of other intangible assets 8,622 320

Reversal of impairment of inventories (430) —

Minimum lease payments under operating leases 3,855 2,568

(Gain)/loss on disposal of items of property, plant and equipment (13) 221

INCOME TAX EXPENSE

The Group is subject to income tax on an entity basis on profits arising in or derived from the jurisdictions in
which members of the Group are domiciled and operate.

Pursuant to the rules and regulations of the Cayman Islands and the British Virgin Islands (“BVI”), the Group is
not subject to any income tax in the Cayman Islands and BVI.

Hong Kong profits tax is to be provided at the rate of 16.5% on the estimated assessable profits arising in Hong
Kong. No provision for Hong Kong profits tax has been made as the Group had no assessable profits derived from
or earned in Hong Kong during the Period.

The provision for Mainland China current income tax is based on the statutory rate of 25% of the assessable profit
of the Group as determined in accordance with the PRC Corporation Income Tax Law which was approved and
became effective on 1 January 2008.

Major components of income tax are as follows:

For the six months
ended 30 June

2015 2014

Unaudited Unaudited

RMB’000 RMB’000

Current charged for the period 28,735 13,128
Deferred (881) 2,946
Income tax expense for the period 27,854 16,074

— 13—



10.

DIVIDENDS
Dividends attributable to the interim period

The Directors did not recommend the payment of an interim dividend in respect of the Period (six months ended
30 June 2014: Nil).

The proposed final dividend of HK3.4 cents per ordinary share for the year ended 31 December 2014 was declared,
payable and approved by the sharcholders at the annual general meeting of the Company on 8§ May 2015.

EARNINGS PER SHARE ATTRIBUTABLE TO ORDINARY EQUITY HOLDERS OF THE PARENT

The calculation of earnings per share is based on the profit for the Period attributable to ordinary equity holders
of the parent of RMBS55,617,000 (six months ended 30 June 2014: RMB37,325,000) and the weighted average number
of ordinary shares of 1,867,500,000 in issue during the Period (six months ended 30 June 2014: 1,867,500,000 ordinary
shares), as though the stock split of 466,875,000 shares happened since its issuance. Pursuant to the written resolution
of the shareholders of the Company passed on 15 December 2014, every one (1) share in the capital of the Company
was subdivided into four (4) subdivided shares of par value of HK$0.025 each so that the authorised share capital
of the Company became HK$100,000,000 divided into 4,000,000,000 subdivided shares of HK$0.025 each.

Diluted earnings per share amounts are equal to basic earnings per share amounts for the Period and the six months
ended 30 June 2014 as no diluting events occurred.

TRADE AND BILLS RECEIVABLES
30 June 31 December

2015 2014

Unaudited Audited

RMB’000 RMB’000

Trade receivables 269,990 92,914
Bills receivable 19,001 12,283
288,991 105,197

An aged analysis of trade receivables at the end of the reporting period based on the invoice date and net of
provisions, is as follows:

30 June 31 December

2015 2014

Unaudited Audited

RMB’000 RMB’000

Within 90 days 180,657 92,541
91 to 180 days 67,811 259
181 to 365 days 21,522 114
269,990 92,914
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An aged analysis of the trade receivables that are not individually nor collectively considered to be impaired is as
follows:

30 June 31 December

2015 2014

Unaudited Audited

RMB’000 RMB’000

Neither past due nor impaired 246,562 92,914
Past due but not impaired

Less than 90 days 21,842 —

91 to 180 days 1,586 —

269,990 92,914

Receivables that were neither past due nor impaired relate to a large number of diversified customers for whom
there was no recent history of default.

Receivables that were past due but not impaired relate to a number of independent customers that have a good
track record with the Group. Based on past experience, the Directors believe that no impairment allowance is
necessary in respect of these balances as there has not been a significant change in credit quality and the balances
are still considered fully recoverable.

At 30 June 2015, the Group endorsed certain bills receivable accepted by banks in the PRC (the “Derecognised
Bills”), to certain of its suppliers in order to settle the trade payables due to these suppliers with a carrying amount
in aggregate of RMB250,000 (31 December 2014: Nil). The Derecognised Bills have a maturity ranging from one
to three months at the end of the reporting period. In accordance with the Law of Negotiable Instruments in the
PRC, the holders of the Derecognised Bills have a right of recourse against the Group if the PRC banks default
(the “Continuing Involvement”). In the opinion of the Directors, the Group has transferred substantially all risks
and rewards relating to the Derecognised Bills. Accordingly, it has derecognised the full carrying amounts of the
Derecognised Bills and the associated trade payables. The maximum exposure to loss from the Group’s Continuing
Involvement in the Derecognised Bills and the undiscounted cash flows to repurchase these Derecognised Bills is
equal to their carrying amounts. In the opinion of the Directors, the fair values of the Group’s Continuing
Involvement in the Derecognised Bills are not significant.

During the Period, the Group has not recognised any gain or loss on the date of transfer of the Derecognised Bills.
No gains or losses were recognised from the continuing involvement, both during the Period or cumulatively.

As part of its normal business, the Group entered into a trade receivable factoring arrangement (the “Arrangement”)
and transferred certain trade receivables to a bank. Under the Arrangement, the Group may be required to reimburse
the bank for loss of interest if any trade debtors have late payment. The Group is not exposed to default risks of
the trade debtors after the transfer. Subsequent to the transfer, the Group did not retain any rights on the use of
the trade receivables, including the sale, transfer or pledge of the trade receivables to any other third parties. The
original carrying value of the trade receivables transferred under the Arrangement that have not been settled as at
30 June 2015 amounted to RMB9,319,000 (31 December 2014: RMB2,050,000). The carrying amount of the assets
that the Group continued to recognise as at 30 June 2015 amounted to RMB9,319,000 (31 December 2014:
RMB2,050,000) and that of the associated liabilities as at 30 June 2015 amounted to RMB9,319,000 (31 December
2014: RMB2,050,000).
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11.

12.

TRADE AND BILLS PAYABLES

30 June 31 December

2015 2014

Unaudited Audited

RMB’000 RMB’000

Trade payables 239,099 218,220
Bills payable 72,103 64,558
311,202 282,778

An aged analysis of outstanding trade payables as at the end of the reporting period, based on the invoice date, is
as follows:

30 June 31 December

2015 2014

Unaudited Audited

RMB’000 RMB’000

Within 90 days 238,955 218,137
91 to 180 days 122 68
181 to 365 days 8 15
1 to 2 years 14 —
Over 2 years — —
239,099 218,220

The outstanding bills payable were issued to FUJIFILM (China) Investment Co., Ltd., a major supplier of the
Group, for the purchase of raw materials. Pursuant to the purchase agreement, the outstanding bills payable and
certain trade payables were secured by a pledge of certain inventories.

EVENTS AFTER THE REPORTING PERIOD

On 9 April 2015, Yestar (Guangxi) Medical System Co. Ltd., a subsidiary of the Company,
entered into a share transfer agreement to acquire 70% of the equity interests of Shanghai
Emphasis Investment Management Consulting Co., Ltd., Shanghai Jianchu Medical Instrument
Co., Ltd., Shanghai Chaolian Trading Co., Ltd., Shanghai Haole Industrial Co., Ltd. and
Shanghai Dingpei Industrial Co., Ltd. (the “Target Companies”) at a consideration of RMB910
million in cash. The Target Companies are located in the PRC and are principally engaged in
the sales and distribution in the medical in vitro diagnostic industry in the PRC. In lieu of
holding a general meeting, shareholders’ written approvals were obtained on 9 April 2015 from
the controlling shareholders of the Company.

For the purpose of financing the acquisition of the Target Companies, the Company has issued
113,700,000 shares and 194,000,000 shares to a total of 18 subscribers at the subscription price
of HK$3.00 per subscription share, respectively, on 6 July 2015 and 17 July 2015. Upon
completion of the subscription, the total number of issued shares of the Company has increased
from 1,867,500,000 shares to 2,175,200,000 shares.

As at the date of the interim condensed consolidated financial statements, the above acquisition
has yet to complete, subject to the conditions precedent set out in the share transfer agreement
being satisfied or waived.
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MANAGEMENT DISCUSSION AND ANALYSIS
BUSINESS REVIEW

The Group i1s a high-margin medical consumables and equipment company in the PRC. Targeting
the booming domestic healthcare industry, Yestar’s core business focuses on high margin, fast-moving
healthcare consumables namely, medical imaging products and In Vitro Diagnostic (“IVD”) products.
Since its inception, the Group has established an extensive sales network in the PRC backed by a
solid and systematic management system, which has earned us the trust from global market leaders,
namely Fujifilm, Roche Diagnostic (“Roche”) and Becton Dickinson (“BD”). Currently, the Group
manufactures medical film for Fujifilm and distributes Roche and BD branded IVD products in
Jiangsu and Anhui provinces. The Group is also a sole processor and exclusive distributor of Fujifilm
color photographic papers and industrial imaging products in the PRC. In addition, the Group also
manufactures and sells dental films under the house brand “Yes!Star”.

Expanding medical business network to Shanghai, the most lucrative healthcare market in the PRC
through the acquisition

During the Period, the Group has moved one step closer of being a leading player in the PRC’s
healthcare industry by venturing into one of the largest and most lucrative market — Shanghai. On
9 April 2015, Yestar (Guangxi) Medical System Co. Ltd., a wholly-owned subsidiary of the Company,
entered into a share transfer agreement with independent third parties (the “Vendors”) to acquire
70% of the equity interests (the “Acquisition”) in each of the 5 medical equipment and consumable
companies, namely Shanghai Emphasis Investment Management Consulting Co., Ltd., Shanghai
Jianchu Medical Instrument Co., Ltd., Shanghai Chaolian Trading Co., Ltd., Shanghai Haole
Industrial Co., Ltd. and Shanghai Dingpei Industrial Co., Ltd. (the “Target Companies”). The total
consideration of the Acquisition amounted to RMB910 million (equivalent to approximately
HKS$1,155.7 million). The Target Companies are principally engaged in the sales and distribution of
medical IVD consumables, medical equipment and clinical laboratory analytical instruments in
Shanghai, the PRC. Currently, the Target Companies establishes direct sales channels to 132 hospitals
and clinics in Shanghai. Together with the network of the 102 secondary distributors, the Target
Companies cover 382 hospitals and clinics in Shanghai.

Upon the completion of the Acquisition, the Target Companies will become an indirect non-wholly-
owned subsidiaries of the Company and their financial results will be consolidated into the
consolidated financial statements of the Group. Based on their strong earning track records and the
promising prospect of Shanghai’s medical consumable and equipment industry, the Vendors guarantee
to the Group that the audited combined net profit of the Target Companies for the year ending 31
December 2015, 2016 and 2017 shall not be less than RMB156 million (equivalent to approximately
HK$198 million), RMBI187 million (equivalent to approximately HK$237 million), and RMB225
million (equivalent to approximately HK$286 million), respectively.

The Company expects that the Acquisition will complete in late of August 2015, subject to the
fulfillment or waiver of all conditions precedent set out in the share transfer agreement, and the
Company will disclose the audited combined net profit of the Target Companies and also the audited
consolidated net profit of VLEKEKE R EERAM /AR (Jiangsu Uno Technology Development
Company Limited) (“Jiangsu Uno”) in its annual results announcement for the year ending 31
December 2015.
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Enhance shareholder profile and introduce healthcare specific investors through the subscription

On 17 July 2015, the Group has successfully completed the subscription of 307,700,000 shares (the
“Subscription Shares”) to a total of 18 subscribers (the “Subscribers”) at subscription price of
HKS$3.00 per share. The Subscription Shares represents approximately 16.48% and 14.15% of the
issued shares and the issued shares as enlarged by the allotment and issue of the Subscription Shares
of the Company upon completion.

The allotment of the Subscription Shares to the Subscribers has not only broadened the shareholders
base, but also introduced a numbers of healthcare specific investors as strategic shareholders, namely
OrbiMed Global Healthcare Master Fund, L.P. and Vivo VII Galaxy Investment Limited. The joining
of the above strategic shareholders is a strong recognition of the Group’s development strategies as
well as a proof of our position in the PRC’s medical consumable and equipment market. Backing
by their extensive network, rich resources and experiences in the medical field, the strategic
shareholders will become a strong support for the Group pursue greater development in the PRC’s
health care industry.

Achieving excellence performance

During the Period, the Group has once again achieved outstanding financial performance with
revenue increased by approximately 44.0% year-on-year to approximately RMB999.5 million (six
months ended 30 June 2014: approximately RMB693.9 million). Jiangsu Uno, the newly acquired
IVD business in November 2014, was the major revenue and profit growth driver in the Period.
Gross profit for the Period increased substantially by approximately 64.5% from approximately
RMBI109.1 million for the six months ended 30 June 2014 to approximately RMB179.5 million for
the Period. As IVD business has a higher gross profit margin at 28.2%, the substantial revenue
contribution from this segment has therefore, elevated the overall gross profit margin by 3.6 percentage
points to approximately 19.3% for the Period (six months ended 30 June 2014: approximately 15.7%).
Profit attributable to the owner of the Group for the Period achieved approximately 49.1% growth
year-on-year, reaching approximately RMBS55.6 million (six months ended 30 June 2014: approximately
RMB37.3 million). Profit margin increased by approximately 1.3 percentage points from approximately
5.4% for the six months ended 30 June 2014 to approximately 6.7% for the Period. The increment
in profit margin was mainly attributable to the IVD business, which has a higher margin. Earnings
per share was RMB3 cents for the Period (six months ended 30 June 2014: RMB2 cents).

Medical consumable business — approximately 62.9% of overall revenue

The Group distributes IVD products in Jiangsu and Anhui provinces, manufactures medical films
(use in X-Ray, Magnetic Resonance Imaging (MRI) and Computer Tomography (CT-scan) etc.) for
Fuyjifilm in the PRC. The Group also manufactures, markets and sells dental film products under
the house brand “Yes!Star”.

The demand of both IVD and radiological examination (X-Ray, MRI and CT-scan etc.) in the PRC
is supported by the growing health awareness and rising living standard, especially in economically
well-developed regions, such as Eastern China. This is where the Group’s sales network mainly covers.
As of 30 June 2015, the Group’s medical consumable sales network covered 206 and 64 hospitals
and clinics in Jiangsu and Anhui provinces, respectively. The Group has also made significant progress
in introducing 3 series of IVD diagnostic products, namely ProGRP (5 W R B kI #E ), Calcitonin
(F%$5 %) and Syphilis (#§%) during the Period.
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The medical business is the largest revenue contributor for the Group. During the Period, revenue
of the medical consumable segment recorded substantial increment of approximately 86.6%, reaching
approximately RMB629.1 million (six months ended 30 June 2014: approximately RMB337.1 million).
The outstanding performance was mainly attributed to the contribution from the IVD distribution
business, which accounted for approximately 38.6% of the segment revenue. Gross profit margin of
the segment increased from approximately 12.2% in the same period last year to approximately 19.3%
for the Period.

Revenue of medical consumable business

Year-on-year
For the six months ended 30 June 2014 2015 change
(RMB’000) (RMB’000)

Medical consumable business 337,137 629,055 +86.6%

Gross profit margin of medical consumable business

Year-on-year
For the six months ended 30 June 2014 2015 change

Medical consumable business 12.2% 19.3% +7.1%

Colour photographic paper and industrial imaging product businesses — approximately 37.1% of
overall revenue

Other businesses of the Group mainly consist of the manufacturing, marketing, distribution and sale
of Fujifilm color photographic paper (professional and minilab) as well as the industrial imaging
products (NDT x-ray films and PWB films) in the PRC. The Group also manufactures, markets and
sells NDT x-ray film under the house brand “Yes!Star”.

During the Period, this business segment continued to serve as a stable revenue and profit contributor.
The strong cash flow this segment provides, in part prepares the Group well in seeking greater
development in the medical and healthcare business. Revenue of the segment increased by
approximately 3.8% year-on-year from approximately RMB356.7 million to RMB370.4 million. Color
photographic paper and others contributed revenue of approximately RMB268.0 million, accounted
for approximately 26.8% of the overall revenue, whereas industrial imaging products, recorded
revenue at approximately RMB102.5 million, representing approximately 10.3% of the overall
revenue. The gross profit margin of the segment decreased from approximately 19.0% in the same
period last year to approximately 15.8% for the period. The decrease was mainly attributable to the
decrease in selling price of the industrial imaging products.
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Revenue breakdown of colour photographic paper and industrial imaging product

Year-on-year
For the six months ended 30 June 2014 2015 change
(RMB’000) (RMB’000)

Color photographic paper and others 257,128 267,954 +4.2%
Industrial imaging products 99,621 102,528 +2.9%
Overall 356,749 370,482 +3.8%

Gross profit margins of core products

Year-on-year

For the six months ended 30 June 2014 2015 change
Color photographic paper and others 20.1% 15.7% —4.4%
Industrial imaging products 16.2% 15.9% —0.3%
Overall 19.0% 15.8% -3.2%
Prospect

The IVD consumable market in the PRC grew rapidly during the past few years, mainly due to the
rise in disposable income and strong policy support from the PRC government and private healthcare
sector. The robust economic growth has led to the rise of the middle class, which people are more
willing to spend on high-quality medical products and services. Meanwhile, both the PRC government
and private sector have also gradually increased the healthcare expenditure to promote healthcare
reform and development. According to the report published by KPMG, the estimated government
healthcare expenditure in 2016 would reach approximately US$338.1 billion, while the private
healthcare expenditure would exceed US$270.0 billion. All of these factors contributed to a favourable
environment for IVD products to develop in the PRC. According to the Renub Research Analysis,
the PRC’s in vitro diagnostics market is expected to reach approximately US$6,335.5 million by 2018,
doubling the size in 2013.

The outstanding results the Group achieved during the Period are strong testaments to the vision of
our management team and the strong consolidation capability our merger & acquisition execution
team. Further from the successful acquisition of sales networks in Jiangsu and Anhui provinces, the
Group has extended our geographical reach to Shanghai, one of the largest and most lucrative medical
and IVD market in the PRC through the Acquisition in 2015. Defined by superior financial resources
and advanced medical technologies, hospitals and clinics in Shanghai are better-equipped and thus
attract affluent populations from nearby cities for better medical diagnosis. As a result, the demand
for IVD consumables and medical equipment is huge. Adding Shanghai on top of our current network
in Jiangsu and Anhui, the Group has covered most, if not all major hospitals and clinics in Eastern
China and has become one of the largest distributors of Roche branded IVD products in the PRC.
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Two previous acquisitions of the Group proved to be very crucial and substantial in helping the
Group’s transformation into a medical consumable company. The Group will continue to enhance
our position as a strong player in the medical industry through possible merger & acquisition
opportunities and forming strategic partnerships with industry giants. With all the above strategies,
the Group is striving to broaden our market share in the PRC medical equipment and consumable
product industry in near future.

FINANCIAL REVIEW
Liquidity and financial resources

The Group maintained a strong and sound financial position during the Period. As at 30 June 2015,
the Group had a cash and cash equivalents of approximately RMB132.7 million (31 December 2014:
approximately RMB194.7 million). The decrease in cash and cash equivalents was mainly attributable
to the final payment of consideration in relation to the acquisition of Jiangsu Uno during the Period.

The total interest-bearing bank loans and other borrowings of the Group as at 30 June 2015 was
approximately RMB280.8 million (31 December 2014: approximately RMB106.2 million), and current
ratio was approximately 1.35, based on current assets of approximately RMB786.0 million and current
liabilities of approximately RMB582.4 million (31 December 2014: approximately 1.19).

The Group has a secured bank loan of approximately US$3.8 million and an unsecured bank loan
of approximately HK$31.3 million, which are denominated in United States Dollars and Hongkong
Dollars, respectively. Save as above, all borrowings and bank balances of the Group are principally
denominated in Chinese Yuan which is also the presentation currency of the Group. The Board
considers that there is no significant exposure to foreign exchange rate fluctuations.

Gearing Ratio

The gearing ratio of the Group as at 30 June 2015 was approximately 83.3% (31 December 2014:
approximately 32.7%. The increase in gearing ratio was mainly attributable to the increase in interest-
bearing bank loans and other borrowings, as the Group financed part of the consideration of its
acquisition of 70% equity interests in Jiangsu Uno during the Period.

The gearing ratio is calculated as the interest-bearing bank loans and other borrowings dividend by
the total equity as at 30 June 2015.

Selling and Distribution costs

The Group’s selling and distribution costs increased by about 23.6% from approximately RMB30.5
million for the six months ended 30 June 2014 to approximately RMB37.7 million for the Period,
and accounted for approximately 4.4% and approximately 3.8%, respectively, of the Group’s revenue
for the respective reporting periods. The increase was mainly attributable to the expenses generated
from Jiangsu Uno after the acquisition of Jiangsu Uno in November 2014.

Administrative Expenses

The Group’s administrative expenses increased by about 58.8% from approximately RMB24.6 million
for the six months ended 30 June 2014 to approximately RMB39.0 million for the Period, and
accounted for approximately 3.5% and approximately 3.9%, respectively, of the Group’s revenue for
the respective reporting periods. This was mainly attributable to the amortization expenses of
intangible assets arising from the acquisition of Jiangsu Uno and the expenses generated from Jiangsu
Uno after the acquisition of Jiangsu Uno in November 2014.
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Finance Costs

Finance costs of the Group increased by about 117.9%, from approximately RMB2.8 million for the
six months ended 30 June 2014 to approximately RMB6.1 million for the Period. This was mainly
attributable to the increase in average interest-bearing loans during the Period.

For the Period, interest rates of the interest-bearing loans ranged from 2.93% to 7.8%, compared
with 2.1% to 7.8% for the year ended 31 December 2014.

Foreign Exchange Exposure

Most of the revenue-generating operations and borrowings of the Group were transacted in Chinese
Yuan which is the presentation currency of the Group. For the Period, the Group was exposed to
the foreign currency risk arising from the purchasing in US Dollars. The management will monitor
its foreign currency exposure closely and consider hedging significant currency exposure should the
need arise.

Capital structure

On 17 July 2015, the date after the interim condensed consolidated financial statements of the
Company, the Group has completed the subscription of 307,700,000 shares and allotted the
Subscription Shares to the Subscribers at subscription price of HK$3.00 per share. Save as disclosed
above, there has been no change in capital structure of the Company. The capital of the Company
comprises ordinary shares and capital reserves. The Group finances its working capital requirements
through a combination of funds generated from operations and borrowings.

Capital commitments

Capital commitments contracted but not provided for in the financial statement of the Group as at
30 June 2015 amounted to approximately RMB914.5 million (31 December 2014: approximately
RMBI1.7 million). The increase was mainly due to the Acquisition of the Target Companies with
total consideration of RMB910.0 million which has yet to complete, and subject to the fulfillment
or waiver of all conditions precedent set out in the share transfer agreement.

Information on Employees

As at 30 June 2015, the Group had a total of 809 employees (31 December 2014: 711 employees),
including employees from Jiangsu Uno. Total staff costs (including Directors’ emoluments) were
approximately RMB42.9 million for the Period (2014: approximately RMB35.6 million). Remuneration
is determined with reference to market norms and individual employees’ performance, qualification
and experience.

On top of basic salaries, bonuses may be paid by reference to the Group’s performance as well as
individual’s performance. Other staff benefits include provision of welfare schemes covering pension
insurance, unemployment insurance, maternity insurance, injury insurance and medical insurance,
central pension scheme as well as share options.

Significant investments held

Save as disclosed above and except for investment in subsidiaries and the Acquisition during the
Period, the Group did not hold any significant investment in equity interest in any other company.
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Future plans for material investments and capital assets

The Group did not have any other plans for material investments and capital assets as at 30 June
2015.

Material acquisitions and disposals of subsidiaries and affiliated companies

Save as disclosed above in relation to the Acquisition, the Group did not have any material
acquisitions and disposals of subsidiaries and affiliated companies during the Period.

Charges of assets

As at 30 June 2015, none of the Group’s property, plant and equipment was pledged (31 December
2014: Nil). In addition, bank loans of approximately RMBI112.5 million (31 December 2014:
approximately RMB24.5 million) were secured by the pledge of 70% of equity interest in Jiangsu
Uno, an indirect non wholly-owned subsidiary of the Company. Overdraft facilities amounting to
US§11.2 million (31 December 2014: RMB40.0 million), of which approximately US$3.8 million (31
December 2014: approximately US$4.0 million) had been utilised as at the end of the reporting period,
were secured by the pledge of certain of the Group’s cash deposits amounting to RMB14.0 million
(31 December 2014: Nil). Inventories amounting to approximately RMB72.1 million (31 December
2014: approximately RMB64.6 million) were pledged as a security for certain of the Group’s trade
and bills payables.

Contingent liabilities
The Group had no material contingent liabilities as at 30 June 2015 (31 December 2014: Nil).
USE OF PROCEEDS FROM GLOBAL OFFERING

The net proceeds of the global offering including net proceeds of the exercise of the over-allotment
option received by the Company were approximately HK$130.0 million, after deduction of the
underwriting fees and commission and expenses.

During the Period, the net proceeds of global offering had been applied as follows:

Expansion of
processing
capacity and

Establishment Acquisition construction of General
of integrated of a medical processing Working Total net
Use of proceeds from global offering print centre device company facilities R&D activities capital proceeds

(HKS$’ million) (HK$ million) (HKS$ million) (HKS$ million) (HKS$ million) (HKS$ million)

To be utilized by the Company as stated

in the Prospectus 45.5 39.0 19.5 13.0 13.0 130.0
Utilized by the Company as at 30 June 2015 2.9) — 3.1) (3.3) (13.0) (22.3)
Unused proceeds as at 30 June 2015 42.6 39.0 16.4 9.7 — 107.7

CHANGE OF USE OF PROCEEDS FROM GLOBAL OFFERING
Reference is made to the prospectus of the Company dated 27 September 2013 (“Prospectus”™).

It was stated in the paragraph headed “Future plans and use of proceeds — Use of Proceeds” in the
Prospectus that approximately 35% of the net proceeds of the global offering, approximately HK$45.5
million, was intended to be used to the purchase of equipment and start-up cost for establishment
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of integrated print centres and approximately 30% of the net proceeds of the global offering,
approximately HK$39.0 million, was intended to be used to acquire the entire or majority interest
in a medical device company possessing a national sales network, manufacturing capabilities and
requisite licenses for engaging in the medical x-ray device business in the PRC (collectively, the
“Remaining Proceeds”).

The Company hereby announces that there will be a change of the use of the net proceeds as was
previously set out in the Prospectus.

After the acquisition of Jiangsu Uno and Target Companies, the Company has transformed itself
into a high-margin and high quality medical consumables player in the PRC and our business is not
limited to the colour photographic paper business. The Directors considered that the utilisation of
the Remaining Proceeds in the total amount of approximately HK$84.5 million according to the plan
as set out in the Prospectus is not likely to be materialised in the near future. In order to utilise the
Remaining Proceeds effectively to cope with the Group’s strategy to further develop the medical
consumable business and to diversify the Group’s product range, the Board has decided to reallocate
the use of the Remaining Proceeds for the acquisition of the entire or majority interest in a medical
device company, which is principally engaged in the medical and health care equipment and medical
consumables products in the PRC (the “Reallocation Plan”).

The Directors consider that the Reallocation Plan in relation to the change of use of the Remaining
Proceeds 1s more in line with the current and future business needs of the Company and is beneficial
to the continued and rapid development of the Group’s principal business, and the Directors
(including the independent non-executive Directors) consider that the Reallocation Plan is fair and
reasonable and in the interests of the Company and its shareholders as a whole.

Save as disclosed above, all other net proceeds from global offering are intended to be applied in
accordance with the proposed application set out in the Prospectus. Any net proceeds that were not
applied immediately have been placed on the short-term interest bearing deposits with authorized
financial institutions in Hong Kong during the Period.

USE OF PROCEEDS FROM THE SUBSCRIPTION

On 17 July 2015, the Group has successfully completed the subscription of 307,700,000 shares at
subscription price of HK$3.00 per share (the “Subscription”) and the net proceeds generated from
the Subscription amounted to approximately HK$904.4 million. The Company will utilize the net
proceeds from the Subscription to finance the Acquisition of the Target Companies as stated in the
Company’s announcement dated 29 June 2015.

INTERIM DIVIDEND

The Directors did not recommend the payment of an interim dividend for the six months ended 30
June 2015 (six months ended 30 June 2014: Nil).

COMPETITION AND CONFLICT OF INTERESTS

Save and except for the interests in the Group, none of the Directors, the management shareholders
or substantial shareholders of the Company or any of their respective associates has engaged in any
business that competes or may compete with the business of the Group or has any other conflict of
interests with the Group during the Period.

_24



PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold or redeemed any of the Company’s
listed securities during the six months ended 30 June 2015.

CODE OF CONDUCT FOR SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for Securities Transactions by Directors of Listed Issuers
contained in Appendix 10 to the Listing Rules (the “Model Code”) as its own code of conduct for
dealing in securities of the Company by the Directors.

Specific enquiries have been made with all Directors, all Directors confirmed in writing that they
have complied with the required standard set out in the Model Code regarding their securities
transactions for the Period.

CORPORATE GOVERNANCE PRACTICES

The Board believes that good corporate governance is one of the areas leading to the success of the
Company and balancing the interests of shareholders, customers and employees, and the Board is
devoted to ongoing enhancement of the efficiency and effectiveness of such principles and practices.

During the Period, the Board consider that the Company has complied with all the corporate
governance codes (the “CG Code”) as set out in Appendix 14 to the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited (“Listing Rules”), save for the following:

Under Code Provision A.2.1 of the CG Code, the roles of the chairman and chief executive officer
should be separate and should not be performed by the same individual. The positions of Chairman
of the Board and Chief Executive Officer (“CEO”) of the Company are both currently carried on by
Mr. Hartono James. The Board considers that the structure currently operated by the Company does
not undermine the balance of power and authority between the Board and the management. The
Board members have considerable experience and qualities which they bring to the Company and
the Board believes that it is able to ensure that the balance of power between the Board and the
management is not impaired. The Board believes that having the same person performing the roles
of both Chairman and CEO does provide the Group with strong and consistent leadership and that,
operating in this manner allows for more effective and efficient overall strategic planning of the
Group.

AUDIT COMMITTEE

The audit committee of the Company was established in compliance with Rules 3.21 and 3.22 of the
Listing Rules and with written terms of reference in compliance with the relevant CG Code. The
written terms of reference of the audit committee are available on the websites of the Company and
the Stock Exchange.

The responsibility of the audit committee is to assist the Board in fulfilling its audit duties through
the review and supervision of the Company’s financial reporting system and internal control
procedures, and to provide advice and comments to the Board. The members meet regularly with
the external auditor and/or the Company’s senior management for the review, supervision and
discussion of the Company’s financial reporting and internal control procedures and ensure that the
management has discharged its duty to have an effective internal control system.
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The audit committee comprises three independent non-executive Directors, namely Dr. Hu Yiming
(Chairman of the audit committee), Mr. Karsono Tirtamarta (Kwee Yoe Chiang) and Mr. Sutikno
Liky.

The interim results of the Group for the Period are unaudited but have been reviewed by the
Company’s auditor, Messrs. Ernst & Young and audit committee of the Company, which is of the
opinion that the interim financial information of the Group complies with the applicable accounting
principles, practices adopted by the Group, the Stock Exchange and legal requirements, and that
adequate disclosures have been made.

PUBLICATION OF INTERIM RESULTS ANNOUNCEMENT AND INTERIM REPORT

The Company’s interim results announcement is published on the website of the Stock Exchange at
http://www.hkexnews.hk and the Company’s website at http://www.yestarcorp.com.

The interim report of the Company for the six months ended 30 June 2015 containing the information
required by Appendix 16 of the Listing Rules will be dispatched to the shareholders in due course.

By Order of the Board
Yestar International Holdings Company Limited
Hartono James
Chairman, CEO and Executive Director

Hong Kong, 12 August 2015

As at the date of this announcement, the executive Directors are Mr. Hartono James, Ms. Wang Ying,
Mr. Chan To Keung, Ms. Wang Hong, Ms. Zhang Qi and Ms. Heng Yinmei; the independent non-
executive Directors are Dr. Hu Yiming, Mr. Tirtamarta Karsono ( Kwee Yoe Chiang) and Mr. Sutikno
Liky.
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